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SIAIEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

Rs.in Lakhs (except EPS) 
STANDALONE 

2 Faricutars Quarier Ended Wine Months Ended YearEnded 
No. December 31, 2025 | _Seplember 30, | December 31, 202¢ | December 31, 2025 | December 31, 2024 | Warch 31, 

2025 2025 
TOnaudied naudited) TUnaudited) TUnaudied] TUnauditea) TAudited) 

T [incoms. 
(@) Income from Operations 219591 216389 235580 652616 693717 910355 
|®) Other Income 21135 s022 21484 89462 4958 58523 
Total Income. 2.407.05 269351 257164 742078 738675 568878 

2 |Expenses 
(@) Operating Costs 47595 55935 a7 1568 38 155573 200278 
(o) Changes i inventories o inshed goods. work-n-progress and 14568 14868 14568 
stock.in-rade 
(©) Employee benafis expense 17912 18047 mr 53708 55932 79887 
(@) Finance costs 0083 4205 27894 128331 8344 111830 
(¢) Depreciation and amortsation expense 77544 77516 30568 232551 92028 122603 
(0 Otner expen: 36375 42997 42570 108384 %6282 210849 
[Total Expenses 219509 237450 180763 579611 502807 740115 

3. [Profit! (Loss) from operations before exceptionalitems (1 -2) 21216 31941 76801 62067 235848 228783 

4 [Exceptional llems (Refer Note 5 8.6) - - (7608.23) (5706 23) 
5 |Profit/ (Loss) before Tax (3 -4) 21216 1041 76401 62087 996471 799386 

5 [Tax Expense 
(@) Cuent tax . . . 5 
(o) Deferred tax (1853 @2348) 13557 (8990) 3040 123857 
(©) Earler year tax 1048 : 1045 - 540 
Total Tax Expense e 34 35T T59.44] 37048 2301 

7 |Net Profit/ (Loss) for the period (5 -5} 2083 289 62840 saa11 959427 674985 

8 [Other comprehensive income 
[A. ltems that will not be reclassified to profit or loss 
[Remeasurement of net cefined beneft obgation (28.99) 
Fair valuation of squiy insiruments. 5 & 4810 
B. Income tax relating to above items that willnot be reciassified 
o profit or loss 
[Remeasurement of et defined benaft obigation 678 
Far valuation of squiy insiruments g o 

[Total other comprenensive income, net of income tax (A - B) 5 5 283 

9 [Total comprehensive income for the period 7083 3285 e ] 555427 75268 
7+ 

10 |Paid-up equity share capital (Face value of Rs. 10i- sach share) 606444 606440 606444 608444 506444 60684 

11 [other Equity (excluding revaluation reserves) - - - 535698 

12 [Earnings per share (in Rs.) 
(@ 8asic 036 057 108 113 1663 170 
(0)Divted 032 050 106 101 16.21 140 



Notes to the financial results: 

The above audited standalone financial results of the Company for the 3" quarter and Nine Months 

ended December 31, 2025, have been reviewed by the Audit Committee and were thereafter 

approved by the Board of Directors of the Company at their meetings held on February 10, 2026. 

The Statutory Auditors of the Company have audited the financial results and have expressed an 
unmodified opinion thereon. 

This statement has been prepared in accordance with Companies (Indian Accounting Standards) 
Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other 

recognised accounting practices and policies to the extent applicable. 

The Company received a demand notice for INR 18,448.96 lakhs from Yes Bank Limited (lender) 
dated April 19, 2022, which is primarily demanded from Basuti Sales & Trading Private Limited 

(borrower) seeking repayment of the outstanding dues within 60 days from the receipt of the notice. 

The Company has pledged 3,830 equity shares of Riddhi Siddhi Mall Management Private Limited 

and secondary charge on immovable property of Big Bazaar (Ground+1) situated at Rajpur- Hirpur, 

Ahmedabad. The fair value of the immovable property as at March 31, 2023, was INR 6,267.00 
lakhs. The Company has submitted its reply to the lender stating that the responsibility towards the 

outstanding debt claimed in the notice would be restricted only to the residual value of the 
mortgaged property vide its letters dated June 03, 2022, and August 30, 2022. The Bank had 

issued a notice under section 13(4) under the SARFAESI Act on November 10, 2022 for the 10 
acre mall property of the company situated at Ahmedabad, Gujarat and therefore, the Company 

has filed a securitisation Application i.e. Future Market Networks Limited [FMNL] Versus Authorised 

Officer of Yes Bank Limited & Anr (S. A. (Lodging No.) 1 of 2022 before the Hon'ble Debts Recovery 

Tribunal-l, at Ahmedabad), which is pending. 

Yes Bank now substituted to JC Flower as Yes Bank has assigned all its debt to JC Flower. JC 
Flower had filed an application u/s 14 of the SARFAFSI Act and got an order for physical 
possession from the Chief Metropolitan Magistrate, Ahmedabad for taking physical possession of 

the 10 Acre Mall situated in Ahmedabad. Thereafter, an application for amendment was filed on 

behalf of the Company in the captioned Securitization Application and thereafter it was listed for 

arguments on stay of the Physical possession. Accordingly, the JC Flower has now withdrawn their 

notice for taking physical possession of 10 Acre Mall. 

Yes Bank has also filed an Original Application Hon'ble Debt Recovery Tribunal, New Delhi bearing 

no. TA/96/2022 for the loan extended to Basuti Sales & Trading Private & Brattle Foods Private 
Limited., FMNL is also a party to the same, a summon was issued by the Hon'ble DRT on 

20/11/2023. The company has filed its written submission to the same. The matter is now kept on 

February 11, 2026, as on the last date of hearing i.e February 05, 2026, none appeared on behalf 

of the Applicant Bank, accordingly, the registry is directed to intimate the Applicant Bank to be 
present on the next date of hearing. 

FMNL had filed an IA 3861 of 2023 in Company Petition No. 527 of 2022 before the Hon’ble NCLT, 
Mumbai Bench. The IA 3861 of 2023 had been filed against the Resolution Professional of Future 
Retail Limited (“FRL") under section 60(5) of the IBC for inter alia handing over peaceful 

possession of the premises of FMNL, known as “Akashganga Enclave” situated at 10 Acre Mall, 

Ahmedabad Cotton Mills Complex, Kankaria, Ahmedabad and for payment of the outstanding 

lease rental from the date of initiation of Corporate Insolvency Resolution Process of FRL. The RP 
of FRL has filed their reply to the IA 3861 of 2023. 

However, vide Order dated 29.07.2024, the Hon'ble Tribunal was pleased to admit the Corporate 
Debtor into Liquidation and accordingly appoint a Liquidator for the Corporate Debtor. In view 

thereof, FMNL filed Interlocutory Application to substitute the Resolution Professional of Corporate 
Debtor and implead the Liquidator as the Respondent in IA 3861 of 2023. The matter was listed 

on_19th December 2024, when the Liquidator appeared and submitted that the Lenders had 



In the above contingent liabilities, if the borrower fails to repay the outstanding dues to the lender, 

the lender shall exercise all the rights available under the mortgage/pledge as above. 

Pursuant to the Order dated 18.03.2025 passed by the Hon’ble National Company Law Tribunal, 
Mumbai Bench, Court — I, in Interlocutory Application No. 3861 of 2023 for seeking directions to 
remove all the goods including perishable items belonging to corporate debtor and handover 

peaceful possession of the Ahmedabad premises and also to pay O/s lease rental. The Hon'ble 

Court passed an order accordingly RP gave an undertakings that by 31.05.2025 they would hand 

over the physical possession of the premises and consider the claim of the FMNL in respect of 

rental dues in accordance with the law. 

Accordingly on April 18, 2025, Future Market Networks Limited filed its claim in FORM-C for a sum 
of INR 16,51,41,173/- before official liquidator of FRL- Mr. Sanjay Gupta in connection with the 

liquidation of Future Retail Limited under the Insolvency and Bankruptcy Code, 2016. 

The next date of the matter is February 19, 2026. 

The Arbitral Award dated May 19, 2016, in favour of Mr. Surana, awarded a sum of INR 12.90 

Crores in relation to disputes related to a commercial premises at Kharghpur, West Bengal. The 

said amount was secured by two separate Bank Guarantees provided by the relevant parties 

amounting to 12.00 Crores. In the execution proceedings, the Bank Guarantees were liquidated 

and an amount of Rs.10.25 Cr paid to the Claimant. FMNL has filed a Supplementary Affidavit, 

placing on record documents and material derived from proceedings before the Hon'ble DRT, 

demonstrating that Mr. Surana, the Claimant, has received an additional aggregate amount of 

%7.75 crores post termination of the arrangement by the Company. 

The Award and the order passed by the Single Judge in the application filed under Sec 34 by the 

Company were challenged by the Company through an appeal under Sec 37 of the Arbitration & 

Conciliation Act. The matter is presently listed for further hearing on February 13, 2026. 

In the last quarter of financial year 2024 - 2025, the Company has recognized an exceptional loss 

amounting to INR 1,900 lakhs, attributable to the write-off of capital advances previously extended 
towards intended acquisitions of immovable property. Upon thorough evaluation and due diligence, 

these advances have been assessed as irrecoverable due to the non-materialization of the 
underlying transactions and the absence of enforceable claims for recovery. Accordingly, in 

adherence to the principles of prudence and in compliance with the applicable financial reporting 

framework, these non-recoverable advances have been derecognized from the Company'’s assets. 

The resultant charge has been classified as an exceptional item in the statement of profit and loss, 

reflecting its non-recurring and material nature. 

In the last quarter of financial year 2024 - 2025, the Company carried out a revaluation of its equity 
investment in Ashirwad Mall as part of its periodic financial review. Based on the revised 
assessment, the fair value of the investment was determined to be INR 21.66 lakhs. As a result, 
an impairment loss of INR 548.90 lakhs has been recognised in the financial statements. This 
adjustment has been made in compliance with the applicable accounting standards relating to the 

impairment of financial assets, ensuring the accurate representation of the Company’s financial 

position. 

The scheme of arrangement with Metawear Limited is under process. The Company is in receipt 

of No Objection from the Stock Exchanges where the equity shares of the Company are Listed. 
The Company filed Company Application with NCLT, Mumbai to seek approval of shareholders etc 

in relation the Scheme. 

The Company operates in only one segment namely "Property and Related Services", 

consequently the Company does not have separate reportable business segment as per Ind AS - 

108 - Operating Segments. 



Figures of the previous financial period / year have been re-arranged / re-grouped / reclassified 
wherever necessary. 

For and on behalf of the Board of Directors 

1T 
Anil Bi B 

Date: February 10, 2026 Whole-Time g& 

Place: Mumbai DIN: 000058 =


