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Statement of Standalone Unaudited Results for the quarter ended June 30, 2016

(Rs. In lakhs)
PART- |
: 3 months ended Corresp?nding 3 rn.onths
Sr. No.| Particulars (30/06/2016) ended in the previous
year (30/06/2015)
(Refer notes below) (Unaudited) (Unaudited)
1 Income from operations
(a) Income from operations 1,932.67 1,865.72
(b) Other operating income - -
Total Income from operations 1,932.67 1,865.72
2 Expenses
(a) Operating Cost 1,287.49 1,067.57
{b) Purchase of stock-in-trade ” -
(c) Changes in inventories of finished goods, work-in-progress and
stock-in-trade 23.60 -
(d) Employee benefits expense 71.30 B5.44
(e) Depreciation and amortisation expense 716.36 670.40
(f) Other expenses 86.45 107.17
Total expenses 2,185.20 1,930.58
3 Profit/ (Loss) from operations before other income, finance costs
and exceptional items (1 - 2) (252.53) (64.86)
4 QOther Income 593.49 902.18
Profit / (Loss) before finance costs and exceptional items
° la+a 340.96 837.32
6 Finance costs 1,048.13 142451
T Profit / (Loss) before exceptional items (5-6) (707.17) (587.19)
8 Exceptional ltems ’ 5 &
9 Profit/ (Loss) before tax (7 +/- 8) (707.17) (587.19)
10 |Tax expense 28.30 -
11 Net Profit / (Loss) for the period (9 +/-10) (735.47) (587.19)
12 |Other comprehensive income, net of income tax
A. ltems that will not be reclassified to profit or loss - (0.51)
B. lterns that will be reclassified to profit or loss
Total other comprehensive income, net of income tax - (0.51)
13 Total comprehensive income for the period (11 +/-12)* (735.47) (587.70)
Paid-up equity share capital (Face value of the share shall be
14  |indicated) 5617.12 5,585.44
15  |Eamnings per share (of Rs 10/- each) (not annualised):
(a) Basic (1.31) (1.05)
(b) Diluted : (1.31) (1.05)
See accompanying note to the financial results

Notes to the financial results:

1

The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors of the
Company at its meeting held on September 14, 2016,

Based on SEBI Circular CIR/CFD/FACI62/2016 dated July 5, 2016, the Company has opted to present IND AS compliant
comparatives for quarter ending on June 30, 2015, without subjecting to Limited Review / Audit. However, the
management has exercised necessary due diligence to ensure that these provide a true and fair view of its affairs.

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the
extent applicable. Beginning April 1, 2016, the Company has for the first time adopted Ind AS with a transition date of April 1,
2015,

The format for un-audited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/20 1;:'5 dated November 30, 2015
has been modified to comply with requirements of SEBI's circular dated July 5, 2018, Ind AS and Schedule Il (Division 1) to
the Companies Act, 2013 applicable to companies that are required to comply with Ind AS.




Date:
Place:

"The statement does not include Ind AS compliant results for the preceding Quarter and previous year ended March 31, 2016
as the same is not mandatory as per SEBI's circular dated July 5, 2018 ",

The Company operates in only one segment namely "Property and Related Services".

The reconciliation of net profit or loss reported in accordance with In

with Ind AS is given below:

dian GAAP to total comprehensive income in accordance

Description

Net loss as per Previous GAAP (Indian GAAP)

Add/Less : Adjustment

Fair valuation of security deposits received

Fair valuation of deposits / advances issued

Measurement of financial liabilities at amortized cost

Reversal of loss on sale of equity instruments

Acturial gain/(loss) on employee defined bensfit funds recognised in other
Comprehensive Income

Recognition of ESOF cost at fair value

Net profit/loss as per Ind AS

Other comprehensive income, net of income tax

Acturial gain/(loss) on employee defined benefit funds recognised in other
Comprehensive Income

Total comprehensive income for the period

Quarter ended June 30,
2015
(Unaudited)
(4,939.48)

(302.93)
115.38

(6.58)
4,546.04

051
(0.13)

(587.19)

(0.51)

(587.70)

Arbitration proceedings before the sole Arbitrator, appointed by the Hon'ble High Court of Calcutta, in respect of disputes arose
out of the termination of a license agreement related to a shopping mall known as "Puja Mall" the Arbitrator has awarded a net
amount of Rs. 12,90,52,379/- to the Claimant after allowing certain counter claims of the
appeal / application against the award in terms of the applicable provisions of law before the

Company. The Company filed an
Hon'ble High Court of Calcutta.

The Company had acquired 100% of the paid up share capital of Naman Mall Management Company Pvt Ltd which owns a

shopping mall cum entertainment centre at Indore with total leasable area of 18761.78 sq.mts.
The aforesaid results have been filed with Stock Exchanges under Regulation 33 of

Bl (Listing and Other Disclosures

Requirements) Regulations, 2015 are also available on the Stock Exchanges/ websites (www.bseindia.com and

www.nseindia.com) and on the website of the Company - www.fmn.co.in

14-Sep-16
Mumbai
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For Future

Sunil Biyani
DIN: 00006583
Managing Director
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Limited Review Report

Review Report to
The Board of Directors
Future Market Networks Limited

Dear Sirs,

Re: Limited Review Report on the Unaudited Standalone Financial Result for the
quarter ended June, 2016 pursuant to Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirement) Regulation, 2015.

We have reviewed the accompanying statement of unaudited standalone financial results of
M/s Future Market Networks Limited (CIN: L45400MH2008PLC179914), (‘the Company’)
for the quarter ended June 30, 2016 (the statement”) attached herewith, being submitted by
the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the
figures for the three months ended June 30, 2015, including the reconciliation of profit under
Ind AS of the corresponding quarter with profit/loss reported under previous GAAP, as
reported in these financial results have been approved by company's Board of Director but

have not been subjected to review.

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors/ Committee of Board of Directors. Our responsibility is to issue a report

on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.



Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared
for the quarter ended June 30,2016 in accordance with applicable Indian accounting standards
(Ind AS) prescribed under section 133 of companies Act, 2013 read with the relevant rules
issued thereunder and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Viren Gandhi and Co
Chartered Accountants
Registration No.:
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Mumbai, September 14, 2016



